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Letter from Our Chief Operating Officer

On behalf of The Real Estate Group, I am pleased to present the July 2009 edition of our Man-
hattan Rental Market Report, the only research on the city’s rental rates published on a monthly 
basis.

While some analysts may be calling an end to the recession, word has not yet spread to Manhat-
tan’s rental market. The market is now in full summer swing and while our agents are busy with 

clients, there is not the usual frenzy that would normally surround this time. The data confi rms this. Manhattan, 
which is a highly seasonal market, appears to be missing its summer peak this year. Prices are fl at or declining 
this month vs. last instead of climbing, rents continue to lag 2008, and vacancies are slightly up. 

 It appears that the already down market continues to suffer from a combination of fewer jobs and lower budgets. 
And in talking with our clients, many of the new hire employees who would normally begin in May and June have 
had their start dates pushed back to September and October, thus diminishing the seasonal demand summer nor-
mally brings. Since we look to this time of year as a barometer for the upcoming quarter, this begs the question, 
what outcome can we expect for the rental market this fall? 

On one hand, the push of start dates may signify that seasonality will simply be muted this year as the demand 
spreads more evenly across the second and third quarters, rather than being concentrated in early summer. On 
the other, the lack of demand could be just that, which if carried through to the fall, would have a profoundly nega-
tive impact on the rental market heading into the colder months.

We will continue to monitor this trend much more closely and report back as the situation unfolds. 

 

Daniel Baum, C.O.O.
The Real Estate Group
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Greatest Changes Since June:Greatest Changes Since June:

Non-doorman studios – TriBeCa – Non-doorman studios – TriBeCa – Down 12.02%Down 12.02% ($389) ($389)  
Non-doorman one-bedrooms – TriBeCa – Non-doorman one-bedrooms – TriBeCa – Down 5.26%Down 5.26% ($214) ($214)
Non-doorman two-bedrooms – Non-doorman two-bedrooms – Financial District – Financial District – Up 9.93%Up 9.93% ($395) ($395)

Doorman studios – Doorman studios – SoHoSoHo –  – Down 8.95%Down 8.95% ($269)  ($269) 
Doorman one-bedrooms – Doorman one-bedrooms – Lower East SideLower East Side –  – Up 6.52%Up 6.52% ($199)  ($199) 
Doorman two-bedrooms – Doorman two-bedrooms – East VillageEast Village –  – Up 11.46%Up 11.46% ($492 ($492))

Year-over-year Changes:Year-over-year Changes:
Notable Trends: Notable Trends: 

Non-Doorman Buildings (Average Prices)

Most Expensive Least Expensive
Studios TriBeCa $2,849 Harlem $1,308

One-bedrooms TriBeCa $3,861 Harlem $1,716

Two-bedrooms TriBeCa $6,833 Harlem $2,139

Doorman Buildings (Average Prices)

Most Expensive Least Expensive
Studios TriBeCa $2,749 Harlem $1,336

One-bedrooms SoHo $4,021 Harlem $1,797

Two-bedrooms SoHo $6,736 Harlem $2,779

Manhattan Non-Doorman Rents:  July ’08 vs. July ’09

July ’08 July ’09 Change
Studios  $2,126  $1,958 -7.88%

One-bedrooms  $2,783  $2,590 -6.94%

Two-bedrooms  $3,950  $3,590 -9.12%

Manhattan Doorman Rents: July ’08 vs. July ’09

July ’08 July ’09 Change
Studios  $2,552  $2,337 -8.42%

One-bedrooms  $3,654  $3,276 -10.34%

Two-bedrooms  $5,495  $5,197 -5.42%

A Quick Look
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Recession still for rentals Recession still for rentals — — While some economists may be calling the end to the recession, the rental market’s While some economists may be calling the end to the recession, the rental market’s 
woes seem far from over. Rents are down signifi cantly in year-over-year comparisons again this month, although nearly woes seem far from over. Rents are down signifi cantly in year-over-year comparisons again this month, although nearly 
fl at in month-to-month comparisons. The greatest changes since 2008 numbers are in doorman one-bedroom units, fl at in month-to-month comparisons. The greatest changes since 2008 numbers are in doorman one-bedroom units, 
which fell 10.34%.  which fell 10.34%.  

Doorman units stabilize Doorman units stabilize — — Non-doorman vacancies saw some relief last month, but are back up again in July by Non-doorman vacancies saw some relief last month, but are back up again in July by 
6.08%. Doorman units, however, continued to decline by 3.05%. This marks the fourth month of falling inventory in 6.08%. Doorman units, however, continued to decline by 3.05%. This marks the fourth month of falling inventory in 
these units. It seems that the incentive approach that doorman landlords are using is helping to not only absorb excess these units. It seems that the incentive approach that doorman landlords are using is helping to not only absorb excess 
inventory, but also keep prices relatively stable. Doorman prices saw a decline of only .26% this month, while non-door-inventory, but also keep prices relatively stable. Doorman prices saw a decline of only .26% this month, while non-door-
man asking rents fell 1.17%. man asking rents fell 1.17%. 

Midtown summer sizzle Midtown summer sizzle — — As prices have fallen across Manhattan, Midtown has come out as the leader in deals this As prices have fallen across Manhattan, Midtown has come out as the leader in deals this 
summer. Rents across midtown neighborhoods have decreased an average of 11.81% since July of 2008. The best summer. Rents across midtown neighborhoods have decreased an average of 11.81% since July of 2008. The best 
deals? Midtown non-doorman studio units have fallen 15.34% - that’s a signifi cant chunk of change. deals? Midtown non-doorman studio units have fallen 15.34% - that’s a signifi cant chunk of change. 

Where Prices Decreased:
Harlem— Non-doorman studios (-5.26%), doorman studios (-1.66%), doorman one-bedrooms (-3.19%), doorman 
two-bedrooms (-4.16%)

Upper West Side— Non-doorman one-bedrooms (-0.19%)

Upper East Side—Non-doorman two-bedrooms (-0.68%)

Midtown West— Non-doorman studios (-1.39%), non-doorman one-bedrooms (-5.14%), doorman one-bedrooms 
(-3.25%), non-doorman two-bedrooms (-0.63%), doorman two-bedrooms (-5.31%)

Midtown East— Doorman studios (-0.13%), non-doorman one-bedrooms (-2.38%), doorman one-bedrooms 
(-5.57%), doorman two-bedrooms (-9.45%)

Murray Hill— Non-doorman two-bedrooms (-1.22%)

Chelsea— Doorman one-bedrooms (-4.19%), non-doorman two-bedrooms (-1.90%)

Gramercy Park— Non-doorman studios (-3.52%), doorman one-bedrooms (-1.95%), non-doorman two-bedrooms 
(-6.13%), doorman two-bedrooms (-8.02%)

Greenwich Village— Non-doorman studios (-1.03%), non-doorman one-bedrooms (-3.80%), doorman one-bedrooms 
(-4.11%), non-doorman two-bedrooms (-3.66%)

A Quick Look
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East Village— Non-doorman studios (-3.20%), doorman studios (-1.79%), doorman one-bedrooms (-3.71%)

SoHo— Doorman studios (-8.95%), non-doorman one-bedrooms (-4.57%), doorman one-bedrooms (-4.14%), 
non-doorman two-bedrooms (-7.15%)

Lower East Side— Non-doorman studios (-7.75%), doorman studios (-1.57%), non-doorman one-bedrooms 
(-1.48%), non-doorman two-bedrooms (-6.58%)

TriBeCa— Non-doorman studios (-12.02%), non-doorman one-bedrooms (-5.26%), non-doorman two-bedrooms 
(-0.76%), doorman two-bedrooms (-1.61%)

Financial District— Non-doorman studios (-3.34%), doorman studios (-0.89%), non-doorman one-bedrooms 
(-4.07%)

Battery Park City— Doorman studios (-1.28%), doorman two-bedrooms (-0.19%)

Where Prices Increased:
Harlem— Non-doorman one-bedrooms (2.74%), non-doorman two-bedrooms (0.99%)

Upper West Side— Non-doorman studios (0.25%), doorman studios (1.15%), doorman one-bedrooms (2.70%), 
non-doorman two-bedrooms (5.01%), doorman two-bedrooms (4.57%)

Upper East Side— Non-doorman studios (0.20%), doorman studios (0.42%), non-doorman one-bedrooms (4.33%), 
doorman one-bedrooms (0.76%), doorman two-bedrooms (3.81%)

Midtown West— Doorman studios (0.83%)

Midtown East— Non-doorman studios (0.36%), non-doorman two-bedrooms (2.31%)

Murray Hill— Non-doorman studios (5.11%), doorman studios (1.42%), non-doorman one-bedrooms (1.14%), 
doorman one-bedrooms (0.96%), non-doorman two-bedrooms (2.30%)

Chelsea— Non-doorman studios (1.45%), doorman studios (0.30%), non-doorman one-bedrooms (4.85%), doorman 
two-bedrooms (2.16%)

Gramercy Park— Doorman studios (3.52%), non-doorman one-bedrooms (2.21%)

Greenwich Village— Doorman studios (1.35%), doorman two-bedrooms (4.17%)

A Quick Look
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East Village— Non-doorman one-bedrooms (3.30%), non-doorman two-bedrooms (1.43%), doorman two-bedrooms 
(11.46%)

SoHo— Non-doorman studios (9.03%), doorman two-bedrooms (7.74%)

Lower East Side— Doorman one-bedrooms (6.52%), doorman two-bedrooms (6.89%)

TriBeCa— Doorman studios (2.50%), doorman one-bedrooms (0.48%)

Financial District— Doorman one-bedrooms (0.32%), non-doorman two-bedrooms (9.93%), doorman two-bedrooms 
(3.77%)

Battery Park City— Doorman one-bedrooms (0.54%)

Tips for Renters:

Grab a key to the park.Grab a key to the park.  Looking for a little piece of grass to call your own? Well you can get yourself a studio unit in Looking for a little piece of grass to call your own? Well you can get yourself a studio unit in 
Gramercy this month at a deep discount from last year’s prices. Non-doorman studios are down 24.21% in year-over-Gramercy this month at a deep discount from last year’s prices. Non-doorman studios are down 24.21% in year-over-
year comparisons and are once again hovering below $2K. year comparisons and are once again hovering below $2K. 

SoHo so low.SoHo so low.  When thinking about bargains, SoHo is probably not the fi rst thought most New York City renters have; When thinking about bargains, SoHo is probably not the fi rst thought most New York City renters have; 
however, doorman one-bedrooms units are down 4.14% since last month and a whopping 21.53% since 2008. So at however, doorman one-bedrooms units are down 4.14% since last month and a whopping 21.53% since 2008. So at 
least for now, it looks like downtown renters can start putting these units back on their wish list. least for now, it looks like downtown renters can start putting these units back on their wish list. 

East or West?East or West?  As we mentioned, Midtown is leading the way in deals across Manhattan, but where to head for the As we mentioned, Midtown is leading the way in deals across Manhattan, but where to head for the 
most space? For renters solely concerned with price, Midtown West can’t be beat, but those looking for the best deal most space? For renters solely concerned with price, Midtown West can’t be beat, but those looking for the best deal 
pound-for-pound should head east. Despite being up 2.31% this month vs. last, Midtown East non-doorman two-bed-pound-for-pound should head east. Despite being up 2.31% this month vs. last, Midtown East non-doorman two-bed-
rooms are still 22.26% below their 2008 levels, making them a heck of a steal. rooms are still 22.26% below their 2008 levels, making them a heck of a steal. 

A Quick Look
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The Mean Rental Price graphs illustrate average monthly rents for studios, one-bedrooms and two-bedrooms in door-

man and non-doorman buildings for the month of July 2009. Graphs tracking citywide and neighborhood price changes 

over a rolling 13-month period follow.
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 2,337  3,276  5,197 

 1,958  2,590  3,590 

 1,336  2,147  2,315  2,262  2,021  2,218  2,420  2,615  2,565  2,341  2,736  2,593  2,749  2,484  2,256 

 1,308  1,718  1,675  1,724  1,830  1,916  2,014  1,943  1,991  1,768  2,468  1,750  2,849  2,464  -   
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 1,797  3,246  3,372  2,898  3,266  3,036  3,537  3,572  3,720  3,488  4,021  3,253  3,526  3,412  2,997 

 1,716  2,272  2,218  2,067  2,273  2,403  2,826  2,545  2,825  2,627  2,978  2,183  3,861  3,463  -   
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 2,779  5,396  5,534  4,686  4,917  4,778  5,989  5,437  5,304  4,786  6,736  5,330  6,175  4,928  5,185 

 2,139  3,345  2,776  2,576  3,463  3,431  4,405  3,666  3,458  2,898  3,811  3,080  6,833  4,378  -   

Mean Manhattan Rental Prices
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July 2009 Manhattan Studio Price Trends Over 13 Months

Doorman

Non-doorman

1900

2150

2400

2650

2900

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Manhattan Price Trends

2,561 2,507 2,503 2,471 2,430 2,415  2,383  2,364  2,316  2,300  2,332  2,347  2,337 

2,115 2,100 2,100 2,051 2,005 1,996  1,931  1,979  1,959  1,938  1,974  1,996  1,958 

July 2009 Manhattan One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman
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July 2009 Manhattan Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman
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JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

3,692 3,638 3,633 3,550 3,510 3,456  3,453  3,395  3,329  3,314  3,299  3,320  3,276 

2,765 2,770 2,820 2,789 2,777 2,654  2,612  2,632  2,624  2,592  2,605  2,617  2,590 

5,560 5,542 5,529 5,452 5,380 5,343  5,187  5,258  5,129  5,122  5,112  5,148  5,197 

3,896 3,844 3,875 3,876 3,844 3,701  3,659  3,654  3,738  3,729  3,705  3,610  3,590 
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Neighborhood Price Trends
Upper West Side

Upper West Side Studio Price Trends Over 13 Months
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Upper West Side Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman
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2,429 2,377 2,388 2,400 2,322  2,258  2,200  2,179  2,132  2,135  2,075  2,122  2,147 

1,959 1,794 1,849 1,876 1,879  1,846  1,796  1,755  1,744  1,706  1,729  1,714  1,718 

3,508 3,481 3,505 3,472 3,421  3,266  3,178  3,192  3,173  3,157  3,154  3,161  3,246 

2,635 2,685 2,497 2,517 2,545  2,426  2,401  2,332  2,277  2,350  2,342  2,276  2,272 

5,441 5,513 5,716 5,638 5,565  5,567  5,150  5,376  5,344  5,228  5,373  5,161  5,396 

3,353 3,372 3,401 3,589 3,507  3,313  3,313  3,319  3,279  3,233  3,367  3,185  3,345 
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Neighborhood Price Trends
Upper East Side

Upper East Side Studio Price Trends Over 13 Months
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Upper East Side Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2500
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JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,567 2,575 2,518 2,464 2,414  2,303  2,338  2,377  2,299  2,315  2,324  2,305  2,315 

1,843 1,823 1,812 1,788 1,750  1,751  1,745  1,718  1,707  1,658  1,646  1,672  1,675 

5,568 5,578 5,542 5,533 5,501  5,373  5,404  5,270  5,508  5,491  5,398  5,331  5,534 

3,165 3,168 3,309 3,315 3,320  3,113  2,977  2,980  2,994  2,913  2,807  2,795  2,776 

3,547 3,557 3,626 3,549 3,465  3,438  3,408  3,377  3,410  3,467  3,400  3,347  3,372 

2,316 2,352 2,347 2,269 2,284  2,260  2,233  2,198  2,156  2,153  2,120  2,126  2,218 
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Neighborhood Price Trends
Midtown West

Midtown West Studio Price Trends Over 13 Months
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Midtown West One-bedroom Price Trends Over 13 Months
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Midtown West Two-bedroom Price Trends Over 13 Months
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JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,550 2,441 2,500 2,514 2,396  2,349  2,374  2,356  2,131  2,106  2,166  2,244  2,262 

1,944 1,965 1,961 1,925 1,849  1,806  1,719  1,776  1,670  1,660  1,709  1,749  1,724 

3,440 3,412 3,435 3,371 3,300  3,394  3,358  3,219  3,055  2,978  2,984  2,995  2,898 

2,375 2,306 2,329 2,327 2,267  2,229  2,232  2,156  2,142  2,067  2,067  2,179  2,067 

5,256 5,322 5,256 5,209 4,991  4,989  4,845  4,925  4,733  4,843  4,989  4,949  4,686 

2,999 3,116 3,165 2,998 2,911  2,810  2,694  2,674  2,582  2,773  2,645  2,592  2,576 
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Neighborhood Price Trends
Midtown East

Midtown East Studio Price Trends Over 13 Months

Doorman

Non-doorman

1500

1875

2250

2625

3000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Midtown East One-bedroom Price Trends Over 13 Months
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Midtown East Two-bedroom Price Trends Over 13 Months
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3000

3875

4750

5625

6500

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,548 2,477 2,422 2,321 2,289  2,229  2,273  2,148  2,170  2,047  2,027  2,023  2,021 

2,074 2,095 1,958 1,887 1,846  1,885  1,956  2,012  1,942  1,817  1,787  1,823  1,830 

3,714 3,663 3,718 3,698 3,625  3,525  3,557  3,278  3,388  3,184  3,208  3,459  3,266 

2,756 2,834 3,006 3,017 2,873  2,670  2,545  2,493  2,367  2,280  2,360  2,329  2,273 

5,565 5,472 5,603 5,532 5,545  5,536  5,303  4,928  4,982  5,091  4,921  5,430  4,917 

4,455 4,348 4,251 4,150 3,936  4,084  4,216  4,039  4,207  3,933  3,662  3,385  3,463 
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Neighborhood Price Trends
Murray Hill

Murray Hill One-bedroom Price Trends Over 13 Months
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Murray Hill Studio Price Trends Over 13 Months
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Murray Hill Two-bedroom Price Trends Over 13 Months
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2,549 2,598 2,586 2,479 2,486  2,432  2,317  2,265  2,197  2,201  2,155  2,187  2,218 

2,115 2,138 2,088 2,065 2,021  1,937  1,882  1,872  1,856  1,807  1,845  1,823  1,916 

3,543 3,534 3,483 3,488 3,393  3,258  3,133  3,070  3,095  3,103  3,097  3,007  3,036 

2,766 2,791 2,717 2,694 2,597  2,544  2,518  2,439  2,356  2,389  2,349  2,376  2,403 

5,355 5,605 5,410 5,386 5,388  5,266  4,880  5,095  5,064  4,928  4,865  4,837  4,778 

3,858 3,743 3,813 3,801 3,777  3,800  3,692  3,687  3,821  3,472  3,526  3,354  3,431 
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Neighborhood Price Trends
Chelsea

Chelsea Studio Price Trends Over 13 Months

Doorman

Non-doorman

1800

2100

2400

2700

3000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Chelsea One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2600

3000

3400

3800

4200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Chelsea Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

4200

4850

5500

6150

6800

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,526 2,520 2,579 2,559 2,563  2,574  2,439  2,350  2,305  2,332  2,515  2,413  2,420 

2,440 2,342 2,385 2,242 2,136  2,076  2,027  2,205  2,312  2,311  2,144  1,985  2,014 

6,484 6,677 6,520 6,437 6,191  6,205  5,940  6,063  5,994  6,158  6,094  5,863  5,989 

4,572 4,423 4,575 4,688 4,885  4,584  4,806  4,943  5,138  4,665  4,262  4,490  4,405 

3,953 4,028 4,089 3,976 3,809  3,661  3,666  3,781  3,748  3,736  3,719  3,691  3,537 

2,733 2,903 2,974 2,980 2,880  2,676  2,746  2,687  2,670  2,747  2,840  2,695  2,826 
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Neighborhood Price Trends
Gramercy Park

Gramercy Park Studio Price Trends Over 13 Months

Doorman

Non-doorman

1800

2150

2500

2850

3200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Gramercy Park One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2200

2800

3400

4000

4600

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Gramercy Park Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

3400

4350

5300

6250

7200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,726 2,760 2,774 2,569 2,412  2,508  2,405  2,518  2,479  2,417  2,601  2,526  2,615 

2,563 2,547 2,461 2,254 2,102  2,014  2,059  2,006  1,864  1,908  1,909  2,014  1,943 

4,054 3,878 3,778 3,595 3,589  3,575  3,575  3,769  3,772  3,470  3,662  3,643  3,572 

2,931 2,874 2,820 2,759 2,813  2,624  2,635  2,561  2,633  2,377  2,477  2,490  2,545 

6,226 5,920 6,012 5,790 5,830  5,857  5,542  5,913  5,655  5,789  5,774  5,911  5,437 

3,780 3,755 3,988 3,823 3,922  3,745  3,643  3,905  3,968  4,149  3,834  3,906  3,666 
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Neighborhood Price Trends
Greenwich Village

Greenwich Village Studio Price Trends Over 13 Months

Doorman

Non-doorman

1800

2050

2300

2550

2800

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Greenwich Village One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2750

3225

3700

4175

4650

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Greenwich Village Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

3000

3750

4500

5250

6000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,538 2,580 2,557 2,601 2,484  2,564  2,719  2,509  2,545  2,599  2,588  2,531  2,565 

2,139 2,088 2,173 2,178 2,199  2,117  2,084  2,175  2,124  1,982  1,998  2,012  1,991 

3,962 4,010 3,963 4,062 4,059  3,966  4,078  3,951  3,789  3,796  3,802  3,880  3,720 

3,075 3,028 3,142 3,168 3,120  2,973  2,958  2,937  2,838  2,805  3,018  2,936  2,825 

5,883 5,809 5,681 5,716 5,794  5,730  5,786  5,635  5,162  5,464  5,396  5,092  5,304 

3,614 3,672 3,610 3,742 3,765  3,686  3,520  3,693  3,650  3,494  3,746  3,589  3,458 
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Neighborhood Price Trends
East Village

East Village Studio Price Trends Over 13 Months

Doorman

Non-doorman

1700

2025

2350

2675

3000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

East Village One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2400

2925

3450

3975

4500

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

East Village Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2600

3400

4200

5000

5800

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,780 2,505 2,576 2,535 2,610  2,664  2,524  2,485  2,474  2,326  2,365  2,384  2,341 

1,939 2,065 1,961 1,969 1,922  1,895  1,805  1,836  1,801  1,813  1,830  1,826  1,768 

3,907 3,717 3,754 3,565 3,724  3,809  3,912  3,949  3,701  3,493  3,524  3,622  3,488 

2,775 2,780 2,879 2,814 2,708  2,597  2,496  2,550  2,523  2,541  2,564  2,543  2,627 

5,487 5,347 5,307 5,257 5,372  5,175  4,792  4,895  4,608  4,508  4,139  4,294  4,786 

3,110 3,083 3,130 3,085 2,988  2,826  2,805  2,692  2,849  2,984  2,958  2,857  2,898 
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Neighborhood Price Trends
SoHo

SoHo Studio Price Trends Over 13 Months

Doorman

Non-doorman

2000

2300

2600

2900

3200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

SoHo One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2700

3375

4050

4725

5400

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

SoHo Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

3400

4800

6200

7600

9000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,845 2,830 2,796 2,825 2,807  2,754  2,700  2,684  2,621  2,714  2,742  3,005  2,736 

2,374 2,328 2,388 2,315 2,217  2,324  2,113  2,264  2,137  2,196  2,231  2,263  2,468 

5,124 5,060 4,981 4,800 4,905  4,885  4,983  4,746  4,387  4,630  4,246  4,194  4,021 

3,127 3,148 3,126 3,028 3,072  3,052  2,873  3,024  3,144  2,903  2,916  3,121  2,978 

7,128 7,055 7,013 6,843 6,773  6,769  7,124  7,056  6,932  6,864  6,910  6,253  6,736 

4,290 4,077 3,976 4,108 3,916  3,763  3,596  3,754  4,018  4,275  4,185  4,105  3,811 
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Neighborhood Price Trends
Lower East Side

Lower East Side Studio Price Trends Over 13 Months

Doorman

Non-doorman

1600

1975

2350

2725

3100

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Lower East Side One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2000

2550

3100

3650

4200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Lower East Side Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2800

3475

4150

4825

5500

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,697 2,544 2,439 2,425 2,370  2,397  2,522  2,711  2,622  2,484  2,595  2,635  2,593 

1,824 1,893 1,876 1,840 1,856  1,919  1,802  1,861  1,816  1,848  2,004  1,897  1,750 

3,732 3,524 3,277 2,957 2,861  3,097  2,854  2,614  2,547  2,645  2,744  3,054  3,253 

2,493 2,365 2,489 2,531 2,578  2,462  2,440  2,618  2,654  2,438  2,433  2,216  2,183 

5,333 5,102 4,918 4,702 4,528  4,592  4,107  4,211  3,857  4,143  4,519  4,986  5,330 

3,687 3,725 3,588 3,389 3,455  3,217  3,398  3,361  3,504  3,494  3,620  3,297  3,080 
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Neighborhood Price Trends
TriBeCa

TriBeCa Studio Price Trends Over 13 Months

Doorman

Non-doorman

2500

2700

2900

3100

3300

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

TriBeCa One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

3400

3750

4100

4450

4800

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

TriBeCa Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

5650

6125

6600

7075

7550

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,885 2,811 2,853 2,931 2,993  3,009  2,728  2,697  2,680  2,636  2,624  2,682  2,749 

2,921 2,844 2,905 2,784 2,620  2,743  2,621  2,754  3,017  3,020  3,283  3,238  2,849 

4,104 4,140 4,323 4,149 4,104  3,825  3,900  3,781  3,730  3,623  3,546  3,509  3,526 

4,039 4,086 4,390 4,175 4,237  4,041  3,701  3,894  4,106  4,304  3,901  4,075  3,861 

6,195 6,324 6,512 6,578 6,328  6,555  6,673  7,089  6,627  6,002  5,804  6,276  6,175 

7,024 6,713 6,926 6,901 6,940  6,594  6,144  5,994  6,278  6,818  7,145  6,885  6,833 
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Neighborhood Price Trends
Financial District

Financial District Studio Price Trends Over 13 Months

Doorman

Non-doorman

1800

2150

2500

2850

3200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Financial District One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2800

3025

3250

3475

3700

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Financial District Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

3600.0

4087.5

4575.0

5062.5

5550.0

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,666 2,610 2,606 2,607 2,525  2,470  2,494  2,443  2,406  2,460  2,518  2,506  2,484 

2,145 2,173 2,261 2,319 2,417  2,366  2,224  2,203  2,150  2,115  2,242  2,549  2,464 

3,605 3,510 3,429 3,351 3,369  3,293  3,355  3,265  3,286  3,296  3,358  3,401  3,412 

2,919 2,951 3,041 3,061 3,080  2,915  3,164  3,310  3,232  3,273  3,476  3,610  3,463 

5,366 5,219 5,109 5,066 5,039  4,938  4,821  4,783  4,770  4,758  4,786  4,749  4,928 

4,341 4,383 4,200 4,315 4,120  4,064  4,366  4,021  3,937  3,697  4,039  3,983  4,378 
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Neighborhood Price Trends
Battery Park City

Battery Park City Studio Price Trends Over 13 Months

Doorman

Non-doorman

2000

2250

2500

2750

3000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Battery Park City One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2800

3000

3200

3400

3600

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Battery Park City Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

4400

4750

5100

5450

5800

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

2,766 2,681 2,587 2,498 2,452  2,420  2,433  2,389  2,355  2,408  2,309  2,285  2,256 

- - - - - - - - -  -  -    -    -   

3,358 3,293 3,225 3,283 3,186  3,045  3,038  3,059  3,016  3,215  3,116  2,981  2,997 

- - - - - - - - -  -    -    -    -   

5,473 5,558 5,612 5,502 5,354  5,199  4,924  4,955  4,979  4,658  4,752  5,195  5,185 

- - - - - - - - -  -    -    -    -   
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Neighborhood Price Trends
Harlem

Harlem Studio Price Trends Over 13 Months

Doorman

Non-doorman

1050

1150

1250

1350

1450

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Harlem One-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

1600

1700

1800

1900

2000

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

Harlem Two-bedroom Price Trends Over 13 Months

Doorman

Non-doorman

2000

2300

2600

2900

3200

JulyJuneMayAprMarFebJanDecNovOctSepAugJuly

1,337 1,294 1,359 1,341 1,322  1,297  1,276  1,352  1,330  1,325  1,383  1,358  1,336 

1,331 1,307 1,324 1,278 1,254  1,262  1,205  1,268  1,291  1,295  1,277  1,381  1,308 

1,824 1,770 1,903 1,938 1,835  1,803  1,805  1,879  1,845  1,916  1,927  1,856  1,797 

1,767 1,674 1,716 1,712 1,822  1,682  1,622  1,651  1,635  1,655  1,611  1,670  1,716 

2,638 2,632 2,722 2,584 2,499  2,388  2,508  2,682  2,717  2,908  2,956  2,899  2,779 

2,300 2,238 2,347 2,358 2,374  2,208  2,056  2,099  2,100  2,077  2,073  2,118  2,139 
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The Report Explained

The Manhattan Rental Market Report is the only report that compares fl uctuation in the city’s rental data on a 
monthly basis. It is an essential tool for potential renters seeking transparency in the NYC apartment market and a 
benchmark for landlords to effi ciently and fairly adjust individual property rents in Manhattan. 

The Manhattan Rental Market Report is based on data cross-sectioned from over 10,000 currently available listings 
located below 155th Street and priced under $10,000, with ultra-luxury property omitted to obtain a true monthly rental 
average. Our data is aggregated from the TREGNY proprietary database and sampled from a specifi c mid-month point 
to record current rental rates offered by landlords during that particular month. It is then combined with information from 

the REBNY Real Estate Listings Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Contact us now: 212.475.9000

Note: All market data is collected and compiled by The Real Estate Group’s marketing department and is overseen by C.O.O. Daniel Baum. 

The information presented here is intended for instructive purposes only and has been gathered from sources deemed reliable, though it may 

be subject to errors, omissions, changes or withdrawal without notice. 

 

If you would like to republish this report on the web, please be sure to source it as the “Manhattan Rental Market Report” with a link back to its 

original location (http://www.tregny.com/manhattan-apt-rental-report.jsp).


